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T YENDENT AUMTOR'S REPORT
ik

e Members of Cyherparks,
kKinzhikode

Report on the Awdit of the Stapdslone Financial Statements
Chpinion

We have audited the accompanying financial statements of Cy berparks, Kozhikode which
comprises the Balance Sheet as w319 March 2025, and the Siatement of Income and
Expenditure, notes 10 the financial statements, including a summary of significant accounting
polictes and other explanatory information,

I o cpinion and 1o the best of owr infprmation and according o the explanations BIVET T s,
the aforesuid fnancial statcments pive a true and fair view in conformity with the secounting
principles genemlly sceepted in India, of the siate of aflairs of the Society as it 319 March 2025
and THE EXCESS OF INCOME OVER EXPENDITURE for the yeur ended on that date.

Basis for Opinion

We conducted our audit m occordance with the Standards on Awditing (SAs) specified by the
Institute of Chartered Accountants of Indin. Our responsibilities under those Standards are firther
described i the Auditor’s Responsibilities for the Audit of the Finuncial Statements section of
our report. We are independent of Society in secordance with the Code of Ethics tssued by the
Institute of Chartered Accountants of Indin and we have fulfilled our other ethical respunsibilitics
i accordunce with these requirements and the Code of Ethics. We believe that the audit evidence
we e obtained is sufficient and appropriate w provide a basis for our opinion.

Emphasis of Matmer
As stated i MNote X5 of the Nores on sccounts, an smount of Rs. 1O 189124 and Rs

o.54.836/- has been spent for the initipl infrastrecture development works gt Kannor and
hasargod Cyberparks respectively out of Rs. 450 crores réceived for this purpose  from
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Ciovermment of kerala and the same hus been scoounted mthe books of accoun of Cyberpark
under Capital worksin-progress, Fioan 2002-13, project and development work of Kannur &
Kosaragod Cyberparks were directly undertaken by Mo Keraln State 1T Infrasiructure Limited
(KSITIL). Vide G.OARL) 1742015/1TD, dared 0308201 3, government has sccorded KSITIL uy
the executing authority and the agency for the infrastructure development st Kannur and
kasarnged Cvberpark. Since the asset do not form part of Cvberpark Koshikode, the assets i
propussed e be transferred 0 concemed agengy, KSTTIL at the earliest,

A arated therein, based on the direction of the Exccutive Counctl, a letter has been submitted 0
the Governmen for iransterring the assets 1o MYs Kerala State I'T Infrastructure Limited which s
the executing authority and the agency for the infrostructure development a Kannur and
kasarged Cyvberpurks and pending Bnaliy of the matier, so sdjustment has begn made in the
books of geeount @ a1 31,03 2025,

Informution sther than the Finaociol Statements gnd Awditors Heport thereon

The Soclety’s Board of Governors is responsible for the Information other than the financial
statements and aoditors report thereon, The said information comprises the information included
in the Boird s Répon (Other mfommation ), bt does mol melude the Tmencial sutements and our
audit repon thereon. The Other Information is expected to be made available 10 us after the daw
el this duditor”s report,

Chure opingen on the Fieancial sipfements does e cover the other information and we will o
express any form of assurance conelusion thercon,

I conneetion with our audit of the financial statements, our responsibiliey is o read the other
intormation identified above when it becomes svailable, and, i doing so, consider whether the
other information 15 materially inconsistent with the fnancial statements or our knowledee
obtained in the audit, otherwise appear 1o be materially misstaed

When we read the other information, if we conclude that there is & material misstatement therein,
we are reguired to commumicate the mutter to those charged with governance.

Responsibility of Management amd Those Charged with Governance for the Financial
Sttemenis

Ihe Society’s Board of Governors is responsible for the preparation of these financial statements
that give & true and fair view of the financial position and fnancial performance in acveordunce
with the accounting principles generally accepied in India. This responsibility slso meludes
maintenance of adequate sccounting records for sufeguarding of the assets of the Society and for
preventing and detecting frauds and other imegularities; selectuon and application of appropriate
accoumnting policies; making judgments and estimates that are reasonable and prudent; and design,
imiplementation and mamtenance of adequate internal Gnancial controls, thar were operating
elffectively for ensuring the sccuracy and completeness of the accounting records, relevant 1o the
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preparation and presentation of the financial statement that give & true and fair view and are free
froam material misstatement, whether due to fraud or ereor

In preparing the financul stfements, management s responsible for assessing the Society's
ability 1o confinue as & going concern, disclosing, as applicable, matters related 1o going concem
and using the poing concern basis of accounting unless management clther intends 1o byuidate the
Society of o cease operations, or has no realistc alternative but o do 50

[hose Boand of Governors are also responsible for overseeing the Socieny™s fimascml reporting
LS.

Auditor's Respunsibility Tor the Andit of the Financial Statements

Chur ohjectives are 1o obtain reasomable sssurance about whether the financial statements as a
whole are free ffom material misstiement. whether due 1o fraud or error, and to 1ssue an suditor’s
report that mcludes our opimion, Reasonable assurnce is 4 high leve! of assurance, bul is nol i
sugrantee that an awdit conducted . in accordance with SAs will always detect a material
nisstutement when i exists, Misstatements can arise from fraud or ervor and ane considered
material 1f, individually of in the agerepate. they could reasonably be expected 10 influenee the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughou the audin, We also;

o Identifv ond ssess the risks of material misstatement of the financial statements, whether
due to fraud or ervor, design and perform audit procedures responsive to those risks. and
obinin sudit evidence that is sufficient and appropriote to provide a basis for our opimion
I'he cisk of not detecting 4 material misstatement resulting from fraud is higher than for one
resulting from erroe, as froud may involve collusion, forgery, infentional omissions,
imisrepresentations, or the override of internal control.

o  Evaluate the appropriseness of accounting polickes wsed and the feasonablencss ol
accouniing estimates and related disclosures made by manugement,

e Conclude on the appropriateness of management’s use of the going concem basis ol
secounting amd, based on the sudit evidence obtained. whether a material uncertainly exists
related 1o events or conditions that may cast significant doubt on the Sockety’s ability 1o
continue as o going concern. 1T we conclude that o material uncerininty exists, we ae
sequired 1o draw attention in our auditor's report o the related disclosures in the financial
statements or, I such disclosures are inadequate, to modify our opinion. Our conclusions are
hased on the sudit evidence obtained up to the date of our auditer’s reporn. However, Tutire
events or conditions may cause the Society 10 cense 10 continue as § goig Concern,
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s Evaluate the overall presentation, structure and content of the financsal statements, including
the disclosures, and whether the financial statements represent the underlying transacnons
wind events in o manner that schieves fair presentation.

W communicate with those charged with governance regarding, wmong other matters, the
planned scope and timing of the audit and significant asdit findings, including any significant
defickencies in intermal control that we identity during our audit,

We also provide those charged with governance with a statement that we lisve complied with
relevant ethical requirements regarding independence, and w0 communicate with them all
relationships and other matters thut may reasonahly be thought 1o bear on our independence. and

where applicable, related safeguards
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CYBERPARKS KOZHIKODE

RALANCE SHERT AS AT 310T MARCH 2035
Currant Reporting Period Previtus Reparting Period
PARTICULARS Schedule As at 31st March 2025 As at J1st March 2024
¥ * r r
i z 3 i
L EQUITY AND LIABILITIES
1) Equity
ia} Capital Fund A T3.45,B48,084 T 4264285

(&) Income & Expanditure Accaung

12y Men-Current Liabilities
[a) Lang-tarm Bormowings:
[n) Crhar Lang Term LishEtes
i} Long Tarm Provisions

(2 Currani Liabilities
{a) Trade Payahies
(b} Dther Cirrent Lighildies

Total

I ASSETS

111 Mem-Current Assats
&} Praperty, Plart & Equspment
[I#] Lenig-term Loans gnd Advances

iZ) Currant Assats
{a) Trade Receivabies
i) Cash and cash egutvalkents.
¢} Shori-berm Loans amd Advances

Total

24,71, 58,325) &8.74, 37,713 127,62, 45,782 A4 11 14 533

B 74,36,20,000 T4 36,230,000
C 516,968,410 4.01,10,780
] 24,53 B41 9, 7785, 851 - 7B.27 50,700
E B1,46,580 2,14.20,535
F 3,05,35,018 3,96,84 B05 1,04,18,620 518,39, 164
1 2,333 1,20,26,84,547
GAH 78.24,78,848 83 £2,85.208

I 35,8343 TG4 4127 30,2681 B30, 124015

d 6125660 488,52 061
45,65,368,519 38 27 61,600
L 1. 8456854 52.84.51,052 217238 85 45,33, 72 524
1.32.48.92.333 1|H-IEEE|54T

Ot bl of the Executive Councill
ol Cyberparks, Korhikodo
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Sesram Sambasiva Rao 1AS

Cnermen, Exacutive Counct
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KOFHIKODE
MNCON EXp T Ti
Currenl Reporting Period Previous Raparting Period
PARTI LARS
=l o 2024-25 202324
¥ T
L. Reyenue Fom Dperslions 1] 138324772 12,9087 878
I Other incomie M 542684200 241 83 483
Nl Tolal Revegs 15.35.!‘-53?2_ 15.3.3|E1.3B~3
| ¥ OQparating and Ciher Expenses
Emplowes Benefits Expensaes [ 1.54, 53,382 1,25, 05 800
Office Admirssiralion Experses P EE.BE. 443 48,51, 250
wampus Cperational Experses a 22477 I 194,47 701
C!Bmp-uu Mainienance Expenses " 1,18, 30,085 o 36 655
Infrastruicturs Suppor Expensey ] 58,96 501 636387
Promoticnal Expenses T 5840303 TT.EI0ET
Finango Costs U 5 16
Total Operating and olher Expenses 7,23 848,058 £,48,08, 506
¥. Burplus before Depreciation & Tay g.11,89 516
Oepreciasion ard Smaorizabion Expenge W BL20L5E 442 637,885,352
Excass of Income over Expandiiure 2 1,467 240 54 854
Slgnificanl Azcouning Policles W
Mabas on Accounts X
On behalf of the Execulive Counscil A5 per Dur Repon of Even Date Attachad
of Cyberparks, Kazhikods
— Se-deod 4 e e For RGN, PRICE & €0,
Beoram Sambasiva Rac IAS By Krunthil Chartered Acountants
Chalrman, Exscuthes Couimdl Crinf Exgcutive Oificar
Special Secratary (Electronics &ITD) Cyberparks Koshikode ,’%ul
Gowem) Hala# MEERAL S
l
/! M. No XEB0SS, FA No OOI7ESS
Vipin mar 5 Shaiju N Lal
Treasurer Secretary-Regestrar Pigsse: Koshikode
Cyborporks Hozhikods Cybe=mporks Horvhoda Daba: gl 6F . ghogy b



CYBERPARKS KOZHIKODE

SCHEDULES FORMING PAR CH, 2025 AND
INCOME & EXPENDITURE STATEMENT FROM 01-04-2024 TO 31-03-2025
DULES TO E SHEET AND INCOME & EXPENDITURE STATEMENT
Current Period Pravicus Pericd
2024-25 2023-24
b4 ¥
A. Capital Fund
A5 Per Last Balance Sheat T2.43 64385 T0.50.67.50%
Acd: Fecsived during the wear from Govarnment of Kerala 102,31, 7113 1.82.00 876
—45,80.000 — T2,5364,385
Income & Expenditure Account
Az per last Balance Sheet {27.52.49,792) (30,00,04,287)
Acd: Execess of incoma over Expanditure during the year 200,91 487 245,54 455
Balance of Income & Expenditung Account {24,71,58,325) ”!E!:Eﬂ.lﬂl
Total of Capital Fund 48.74,37,773 814
B. Long-Term B n
HABARD-RIDF Assisiance
Az per last Balance Shes| ¥4,36.20.000 74.36.20.000
Total of Long-Term Borrow ings 74.36.20.000 4 0
€. Other Long Term Liabilities
Deposit Received:-
Midulas { Building 516,96 410 4 51 10, e
Total ol Other Long Term Linbilities 5,16.96.410 ) 4,91.10.790
B, Leng Term Provisions
Gratuily Payable 24,583,541 -
Total of Long Term Provislons 24,53 541 -
E. Trade Payablys
sundry Credéiors - Confracis / Asssls 33T 81 1,56 80883
Sundry Credilors - Expansas h2. 11,160 27,30, 842
Total of Sundry Creditors 91,49 500 £.14.20,535
F. Other Current liabilities
Earnost Money Deposit 784,638 5,081,168
Retenton Money Payable 28.37.238 42.01.330
Duties and Taxes Payabla 5.11.034 1062879
Chher current Eabilities 26602111 2.4563.252
Total of Other Current liakilities 310535019 .04 18,629




YR RPARKS KOPHIHDDE

Schehule - O - Fiued Autats [Rypees
EEEEE E PRCE CUAT IO BLGCK HET ALOCK
5L
o DESCRIPTION s 301 043024 E;ﬂ_ﬁlﬂ! F:-tﬂu“___.ru,__ﬂ B o4 31 802028 :n.".“._.m ...Huﬂ..ﬂ.rﬂ;l w.!ﬁ” uEﬂnlﬂﬂE.l-ﬂn_uﬂhﬂm A ot 31.00.3005( Aa o 11003024
you
1 | buret KL jvraf Dempssivmanend 1,57, 550 = SOLERAGR| - . . g | N R een |
- ot Cowalitaings tesAGEe - | 0 AWOEAed|  wpanTaaRd] f3 A8, T T rpnzas | AT T.5T 41467 dpaiearr| 5745433 |
' ] 10,1 : SLERG0E | ERRNEG 2 | 603 T4 |
2T Ay B0 585, 0,51, 141
DAXIGANT | [ITS07E) | agdEn T
TALINNGR | 1AD6E | 1383514

W IEALSE | BA1HE T H0,19,1%
0 LR 439 582 |
1,0 5 G4,73,350 5,160 303 |
AT B3,382 85 11% |
19,37 T4 manl  f2eps |

4o | 653058608




Schedule-H-Capital Work in Progress

CYBERPARKS KOZHIKODE
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2025

{Rupees)

. Additions During the| Transfers/ Adjustments
Particulars Asg At 01-04-2024 L
Year during the Year A A AAl206

Capital work in progress- Calicul 7924 752 1,83.60,001 21538032 27 46,71
Capital work in progress- Kannur 1.00,18,812 - H 1.00.18 912
Capital work in progress- Kasaragod 16,54 B35 - 16,54, 836
Gross Total 1,95,58,500 1,63.60,001 2,15,38,032 1,44,20 469
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I. Leng-term loans and advances

Security Deposits

Total of Long-term loans and advances

J. Trade Receivables

{Unsecured, considersd good)

Sundry Debdors

Less: Provisan fof bad & doabiul dekts

Total of Sundry Debtors
K. Cash and cash eguivalenis

Cash in hand
Balances with banks & Traasury
Fixed Deposds

Total of Cash and cash aquivalents

L. Short-term loans and advances
Linsecured, considened good,
KSITIL recaivable

Prepaid Expensas
Advances-0thers

CGST Paid

TOS Recervakia

GET Recaivabla

Taotal of Shorl-term loans and advances
M. Revenue from Operations
(&) Operating revenues - Rend / Lease Charges

Rent for Module’Bullding
Oiparation and Maintenance incama

{b} Operating revenues - Othors
Cioat of Tendar Forms

Surchange for delayed payments
Cithers

Total of Revenue from Dperations

M, Crther Income

Grant received for masting Markating expense
Interast Income

Total of Other income

Q. Employe Benefits Expense

Salaries and Wages
Elaf! Wallara Expanzes

Total of Employee Banefits Expenze

Current Pericd
2024.25
r

28,862,431

7780
1.08.72.901
&4, TE 67,834

—— -1 R

o7 ,.68,850
10,23.822
5,450

57,05, 767
21,.24,158

—1.B6.56.834

08438175
31062, 663

12,75,01,838
A5424

33,16 855
8,67,655

48,19.934
13.23.21.772

30,00,000
£,82,84,200

—_— 12,864,200

1.53.84,130
69298

—1.34.53.382

Previous Pariad
2023-24
T

0,811

—_M0.26811

533.07 728
44 55 675

—88.52.053

15,494
3,85, 70 024
34,4198 080

S— -

87,086,660
3,593,560
G460
2,000
1.09.44 845
585,360

89,53,48,000
3.00,70,239

12,54,18.2349

43.201
A5.08. 265
BE.OT0

36,48 636
12067 875

8,75,159
35,183,328

— 4193488

1.24.81,358
24,442

oy
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Current Pericd

2024-25
i
P. Office Administration Expenses
Paslage & Telephone Charges 2,80,388
Travelling Expense & Convieyanos Charges 11,111,174
Printing And Stationary 30,539
Lepal & Professlonal Changes 2.18.500
Loss on Sake af Fioed Assms 1.60.393
CHhesr Adminisirative Expansas 3285613
Donations 10.00.004
Provision for bad & doubtful debis B.28,838
Total of Ofice Administration Expenses 68,896,443
9. Campus Operational Expenses
Expanszes for LHikies 2,21, 24,681
Fales, Taxes & Ingurancs: Charges 342,850
Total of Campus Operstional Expenses 2.24.77.331
B.Campus Maintenance Expenses
Securily Expense 62.62.570
House Keeging Expensa 56,12, 480
Campus Up Keap Expense 3 55035
Total of Campus Maintenance Expenses 1,18,30,085
5. Infrasfructure Support Expenses
AMC Charges 40,770,036
Fepairs and Maintenance Expense ZB.2B, 465
Total of Infrastructure Support Expenses 6E.98 501
I. Promotignal Expenses
Igreta |rarnship Stpend 31,97 408
Fromatianal Expensas 43,74 571
Advertisament Charges 12.88.330
Total of Promotional Expanses B3.40,309
. Finan )
Bank charges B
Total of Finance Costs 5
. Dapreciation & izati
Ceprecialion of Tangible Assals 6,20 .68 448

Total of Dapreciation and Amortization Expenses £,20,98,440

Pravious Period
2023-24

382,436
11.12.634
45,978
1,82,738
18,58, 708

13,277,758

— A2

231,05, 724
3,41 877

234,47 701

&0.73.853
4821236
1047 607

—_— 06

365,29,050
28,34 008

—  B2E3076

(7.87.082)
72.60.022
13.00,227

T7,63,067

6
16

7064252

e

—70.64,253



CYBERPARKS KOZHIKODE

SCHEDULE-W

Significant Accounting Molicies forming part of the Balance Sheet and Income and
Expenditure Account for the year ended 31 March 2025

1, Basis of Preparation of Accounts: -

The accompanying financial statements have been prepared in accordance with the historical
cost conventions and onan accrual basis, Accounting policies have been consistently applied
extept wherea newly issued accounting standard is initially adopted or a revision fo an existing
aucounting standard requires a change in the accounting policy hitherto in wse

r EE::HJ.‘J:IIE Eﬁnﬂ]j n'm. =

Imcome has been recognized on accrual basis. However, where the ultimate collection lacks
certainty, the revenue recogrition s postponed.

3. Property, Plant & Equipment and Depreciation:

.1 Property, Plant & Equipment are carried at cost of acquisition less depreciation. Cost of fixed
assets includes all expenses wholly and exclusively meant for acquiring/creating fixed assets.

3.2 Depreciation has been charged on writlen down valie method. Proportionate depreciation
has been charged in respect of assels capilalized [ scquired and sold during the vear.
Depreciation has been arrived at as per the rates provided in Schedule F of the accounts.

4. Covernment Assistances:

1.1 Cevernment contribution towards Infrastructure development is credited to Capital Fund
in the vear of its receipt,

+2 Government contribution for meeting the revenue expenditure s shown as income in the
Income and Expenditure Statement

5. Stock of Statinnery being insignificant is not recognized in the accounts.

6. Employee Benefits: -

The company has a non funded defined bepefit plan for post-reticement benefit in the form of
gratuity for its employees, The liability for the defined benefit plan is provided as.a charge 1o the
I"rotit and Loss Account on the basis of hali-month’s salary for each completed vear of service for
all'its empioyees who have completed 5 vears of service as on the Balance-Sheet date

Leavi Salary is expensed as and when paid.



CYBERPARKS KOZHIKODE

Electricity and Water charges are shown as the net of debit and credit and disclosed under the
head “Campus Operational Expenses”. (Schedule )

An amount of Rs74,36,20,000/- (Rs, 74,36,20,000/-) shown in Schedule B represents
Government of Kerala NABARD - RIDF assistance, which is refundable in nature, As per GO
dated 21.05.2018, Cyberpark has to repay with interest at the rate of 6% on the amount so
received From the year 2008-19 & principal from year 2020-21. However, since the Soclety
does nol have adequate funds o repay the assistance, an application was given (o
Covernment of Kerala pointing out the inability to refund the above assistance, Since the
application is pending before the Government of Kerala, no provision for interest pavable was
made in the accounts,

As per the information available, there are no amounts due that require provisioning as per the
requirement of the Micra Small and Medium Enterprise Development Act, 2008,

The demand raised by the Olavanna Grama Panchayat for property tax for Sahya IT Bullding for
the years 2007-18 to 2022-23 amounting to Rs. 1,20,80,661/-, which was pending before the First-
Class Judicial Magistrate Court, Kazhikode, has been decided in favour of Cyberpark by the
Honorable High Court. Accordingly, no lability arises in respect of the gald demand.

Vide GO (Bt} Mo lsL/Z0INITEY, dated 06082010, and wide CAO (B No3L2011TD, dated
15032011, 17.50 crores have been released to Cyberpark under state Grant, under the head of
account-4859-02-800-88(Plan). Out of Ra 1750 Croses, R4e3.75 Crores were marked for Eannur
Cyberpark and Rs.A1.75 Crores for Kasaragod Cyberpark for the initial infrastrecture development
wiarks,

Uit of Rs450 crores recetved, {Re375 crores tor Kannur & Rs0.73 crores for Kasaragod)
Rs.1,00,18912(- has been spent for the initial infrastructure development works at Kannur &
Rs.16,.54,836/- towards Kasaragod and the same has been accounted in the books of account of
Cyvberpark under Capital work-in-progress.



Since 2012-13, project and development work of Kannur & Kasaragod Cyberparks were directly
undertaken by M/s Kerala State [T Infrastructure Limited (KSITIL), Vide GAOWRER) 174/2005/TTD,
dated.0308/2015, government has accorded KSITIL as the executing authority and the agency for
the infrastructure development at Kannur and Kasaragod Cyberpark., Since the assels do not form
part of Cvberpark Kozhikode, the assets are proposed to be transferred to concemed agency,
ESITIL at the earliesi.

Based on the direction of the executive oouncil, a fetter has been submitted 1o the Government
for a decision in this regard. Pending finality of the matter, no adjustment has been made in the
boaks of account.

&, An amount of 552,835,511/~ has been created as provision for Bad and Dioubtful debts and this
has been reduced from the Sundrey Debtors. and reported (Schedule J) in the Balance shest.
7. Previous vear's figures and accounts have been re-grouped or re<classified wherever found
mecessary to conform to current year's classification.
8. Figures have been rounded off to the nearest Rupee,
On behalf of the Executive Council As per Our Report of Even
of Cyber Parks, Kozhikode Date Attached
S 1§
Seeram Sambasiva Rao IAS Susanth Kurunthil
Charrman, Executive Council Chief Executive Officer
Special Secretary to Government Cyberparks Kozhikode ;
{Electronics & IT Dept.) g
Covernment of Kerala I':‘I-"
g
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Vipin Kumar 5

[mreasurer
Cyvberparks Kozhikode

£
Shaiju M Lal
Secretary-Registrar Place: Kozhikode
Cyberparks Kozhikode Date:



