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INDEPENDENT AUDITOR'S REPORT

T,

Tl Members of Cyherparks,
Kaorhikode

Report an the Andit of the Stnndalone Finuncial Statements
Orpindon

We have sudited the secompanving financial statements of Cyberparks, Korhikode wlich
comprises the Balance Sheet as at 31 March 2024, and the Statemem of Income and
Expenditure, notes to the financial statements. tncluding & summary of signilicant accounting
policies and other explanatory mformation,

In our opinion and to the best of our information and according to the explanations given 1o us,
the aforesaid fFnancial statements give o true and fiir view in conformity with the accounting
principles generally accepted in India. of the state of affairs of the Seciety as at 31" March 2024
and THE EXCESS OF INCOME OVER EXPENDITURE for the year ended on that date.

Basis for Oipinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are furthir
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
vur repart, We are independent of Sociery in accordance with the Code of Ethics issied by the
Institute of Chamered Accountants of India and we have fulfilled our other ethical responsib it
in sccordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate 1o proviede & basis for our opinion,

Emphasis of Matter
As stiated in Note V.5 of the Notes on sccounts, an amount of Rs OO, 1892/ and Es

I6,54,836/- has been spent for the initial infrastructure development works af Kannur and
Kasargod Cyberparks respectively out of Rs. 4.50 crores received for this purpose from
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Covernment of Kerala and the same has been accounted in the books of account of Cyvberpark
under Capital work-in-progress. From 2002-13, project and development work of Kannor &
Kasarugod Cyberparks were directly undertaken by M/s Kerala State [T Infrastructure Limited
(KSITIL)Y. Vide G.OARL) 1747201 5/TD, dared 03082015, government has accorded KSITIL as
the executing authority and the agency for the infrastructure development ot Kannur and
Kasaragod Cyberpark. Since the asset do not form part of Cyberpark Kozhikode, the assets are
proposed to be transferred 1o concemed agency, KSITIL at the earliest.

As stated therein, based on the direction of the Executive Council, a letier has been submitted to
the Government for ransferring the assets to Mis Kerala State IT Infrastructure Limited whicls is
the executing suthority and the agency for the infrastructure development at Kannur and
Kasargod Cyberparks and pending finality of the matter, no adjustment has been made in the
books of account as at 31.03.2024.

Informution other than the Financial Statements and Auditors Report thereon

The Society’s Board of Govemors is responsible for the Information other than the financial
statements and auditors report thereon. The said information comprises the information included
n the Board's Report (Other information), but does not include the financial statements and our
audit report thereon. The Other Information is expected 1o be made available 1o us after the date
of this auditor’s report.

Cur opinion on the financiul statements does not cover the other information and we will nat
express any form of assurance conclusion thereon.

In connection with our audit of the financeal staements, our responsibility is w0 read the other
information identified above when it becomes availuble, and, in doing so, consider whether the
other information is materiafly inconsisterd with the financial statements or our Ko fedpe
obtained in the audit, otherwise appear 10 be materially misstated

When we read the other information, if we conclude that there is 4 material misstatement therein,
we are required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Financial
Sinfements

The Society’s Board of Governors is responsible for the preparation of these financial statements
that give o true and fair view of the financial position and financial performance i accordance
with the secounting principles generally accepted in India. This responsibiliny also includes
maintenance of sdequate accounting records for salegusrding of the assets of the Society and for
preventing and detecting frauds and other iregularities; selection and application of spproprinte
accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively lor ensuring the accuracy and compleieness of the sccounting records, relevant 1o the
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preparation and presentation of the financial statement thar give a troe and faer view and are free
Irom material misstatement, whether due to fraud oF error

In preparing the financinl statements, management is responsible for assessing the Socien's
ability to continue as a going concem, diselosing. as applicable, matters related to going concern
und using the going concern basis of accounting unless management either intends 1o liguidate the
Sociefy or 1o cease operations, or has no realistic altemative bal 1o do so.

Those Board of Governors are also responsible for overseeing the Society's financial reparting
Process.

Auditor’s Responsibility for the Audit of the Financial Statemenis

Our ohjectives are 1o oblain reasonable assurance sbout whether the financial statements as a
whale are free from material misstatement, whether due to frand or error, and 10 issue an suditor’s
repert that includes our opinion, Reasonable assurance is a high level of assurance. but is not a
gusrantee that an audit conducted in accordance with SAs will always detect o mterial
misstatement when it exists. Misstatements can arise from fraud or errar and are sonsidered
material if, individually or in the aggregate. they could reasonably be expected 1o nfluence the
economic decisions of users taken on the basis of these financial statemenis.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether
due 1o fraud or error, design and perform audit procedures responsive to these risks, and
obtam audit evidence that is sufficient and appropriate to provide a basis for our apimien,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, mientiongl omissions,
misrepresentations, or the override of internal conirol

* Evaluate the appropriateness of accounting policies used and the ressonablencss of
sccounting estimates and related disclosures made by management,

*  Conclude on the appropristeness of management's use of the £oing concern hasis of
accounting and, based on the audit evidence obtained, whether & material nncertainty exists
refated to events or conditions that may cast significant doubt on the Society's ability 10
conlinue as a going concern. If we conclude that & material uncertainty exisls, we are
required 1o draw attention in our auditor’s report 1o the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our epinion, Our conclusions are
based on the audit evidence obtained up to the date of our anditor’s report. However, future
events or conditions may cause the Society 1o cease to continue s o going concem,
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*  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in o manner that achieves fair presemtation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significam
deliciencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
refevant ethical reguirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independence, and
where applicable, relnted safepuards.

ok PRICEE QL
_oarered Aseountants

Fartner

34 Mo, 228055, FR No. 07855
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CYBERPARKS K

BALANCE SHEET A% AT 18T MARCH 034
Current Reporting Period Provious Reporting Pariod
PARTICULARS Echadula As at 3st March 2024 fis af 31st March 2023
L+ r r r
1 2 3 [

L EQWITY AND LIABILITIES
{1} Egquity

(@} Capral Fund & 72,4364, 585 T0.E0,67 504

(b} Ircame & Expendiure AcGoumn [&7 6248, 13) 44 81,574,562 rm.ua.m.zu; £0.41, 53 321
(2} Mon-Current Liablitas

(8] Linng-tarm Borrwings B T, 55 20,000 T4, 36.30,000

(] Cither Long Tem Lishiltas c 481 10,730 79,27 30 740 4 T4 230 B4 T 10,49 504
(3] Current Lizbdlties

{1a] Trade Fayables 8] .04, 20.854 68,055,827

(0] Other Gurment Liakilities E 304, 16,529 5,18,38. 183 27288 294 3,38.94,121

Tota 1283554545 —132.81,07,148

. ASSETH
i1y Non-Current Assels

ia) Progery, Planl & Equigment FRG 3,562,858 24 E21E,50.78%

(b} Lorg-term Loans and Advance H 326,611 BL93,12,02 22,07 .688 B2 41,08 477
(2} Current Assats

(8] Trads Recenablas i 4.B8.52,050 J£619.213

(&) Cash end cash equivalenis J J8.27,81.600 2846 05 B3

(o) Bhor-tarm Loans snd Advance K 217 38 B7E 45 33,72 526 2.57.46 504 40, 600,660

Tatal 1 545 1HIH£?I1IH

On behalf of the Executive Council
of Cyberparks Kozhikode

Sacretary-Regisrar
Cybsirparks Kichikcds

As per Our Report of Even Date Attachod

For R.G.N. PRICE & 00,

m—s\'ﬁﬂ.‘

M.No. 228055, FR No.0OI78SS5




CYBERPARKS HOZHIKODE

INCOME & EXPENDITURE STATEMENT FROM 01-04-2033 TO 39-03-2024

Current Repaonting Perlod Pravicus Reporting Parlod
PARTICULARS Schadule S023-24 07213
F r
L PRavarua fam Operatiors L 12,0057 875 D86, T4 406
IL Orher Incama M 2.41,83.488 227.81,B43
i, Tota! Revenua 15.32.61.383 1284 36 445
N Operating and Dther Exponses
Empioyor Banefils Experses N 1,25 05 800 1.24 66.343
Crifice Adminstralion Expenaas O 81,861,477 63,868,206
Campus Dparatonal Expanses P 254 .47 TO1 1,589,086, 746
Campus Mantanance Exponses L¥ | = 84 25,038
Infrastructure Suppart Expensas R B E3UTE 72,314,068
Pramotioral Expenzas =S Gd 82,820 B2.11.407
Fingnca Cosls T 16 3.7
Total Operating and other Expanaes &,48.08,508 5 85 00 820
V. Surphss bafors Depreciation & Tax 284,52 85T 698,268,525
Depracistion ang Amarizabon Expansa u 6,378,362 6,86,65,156
Excoss of Incoma ovar Expanditura 2.48.54 455 11,861,387
Bignificam Accounting Poficias WV
Hpies prAccounis WA
On behall of the Ezecutive Councl| As par Our Report of Evan Date Attachad
of Cyberparks, K

br. R g
Chan Counc
Sa ry |Electmrics EITH|
Govammant of Kerala
WS 25
Jay L
Traasiurar
Cyberparks Kozhikooe
T
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Chiafl Exstutive Officer
Cybemarks Kozhikgda

Spcratang-Registrar

Cybemparks Kozhikoda

For UGN, PRICE & £0,
Chartened

|I |I
HEERAL 5 "#
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CYBERPARKS KOZHIKODE

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2024 AND
HWDIT THA 4- 1 4
SCHEDULES TO BALAMCE SHEET AND INCOME & EXFENDITURE STATEMENT
Current Period Previous Period
2023-24 2022-23
Ed ¥
A, Capital Fund
Az Par Last Balance Shesat T0.50,67 509 837066, 7ar
Add: Recenved during the year from Govarnment of Kara 1.92 96,876 GA000. 772
— LN 1 0,50.67.509

inceme & Expendifure Account

Az perlast Batanoa Shea (30,0904 2838) [30,20,B6,655)
Add: Excess of Income over Expendiiure during he yes 2,48 R4 495 11.61.367
Balance of Income & Expenditure Account [27,62,40.703) [30,09,04,268]
Total of Capital Fund 44.81,14 592 !E ﬂ E 221
B. Long-Term Borrowings

NABARD-RIDF Assistance

Az par last Balance Sheet 74,36.20,000 74,35 20,000
Total of Long-Term Borrowings 74,36.20,000 74.36,20,000
C. Other Long Term Liabilities

Deposit Recelved:-

Maodules | Bullding & 81,710,700 4,74,29.804
Total of Other Long Term Liabilities 4.81,10,790 4,74.23,804
0. Trade Pa
Sundry Creditors - Contracts / Agsets 1,86,80,803 3725440
Sundry Creditors - Expanses 2739641 28,B0,387
Total of Sundry Creditors Z14,20,534 — Gepsear
E. Other Cunrant liabilities
Eameast Maonsy Deposit 581,168 £.41,460
Retention Money Payable 42.01,330 31,26 597
Duties and Taxes Payable 1062870 508,118
Dther current liabiktes 2.45,63,250 22711118
Total of Othar Current liabilities 3.04.18.629 2.72.88 _‘gg
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H. Long-tarm loans and advancoes
Sacurily Daposils
Total of Lﬂﬂﬂ-tﬁl'm laans and advancas

|, Tragde Receivables

{Unsecured, considered good)

sundny Dettars

Less: Provision for bad & doubtul debts

Total of Sundry Debtors

J. Cash and cash eguivalents
Cash In hand

Balances with banks & Treasury
Fixed Deposits

Total of Cash and cash eguivalents

K. Short-term loang and advances
Linsecurad, considered good;
KESITIL receivable

Prepaid Expengas

Advances-Others

CGST Pad

TDS Recaivable

G5T Receivabla

Total of Shert-term leans and advances

L. Revenue from Operations

(2} Operating revenues - Rent / Lease Chargas

Rant for Module/Bullding
Opearation and Maintenancs Incoma

(b) Operating réverues - Olhars
Cost of Tendar Forms

Surcharge for delayed payments
Others

Total of Revanue fram Operations
M. Other income

Grant receivaed for meeting Marketing expenss

Int@ras! mcoma
Total of Other income

M. I B n

Salaries and Wages
Stalt Walfarne Expansas

Current Period
2023-24
L 4

30,2681

— 3026811

B.23,07.728
dd, 55 GTE

4,88 52 050

15,4454
3.85,70.028
34 41596 080

—NALS1000

a7, 86,600
393,560
6,450
2,000
1,089,284 Ba5
5,895,360

—lT 38875

8,53,45.000
3,00,70,239

12,54.18,238

43204
3509, 365
86,070

36,48 636

— 12.80.67 875

6,756,158
2,35,18.320

—_ 41,93 488

1,24.87,358
24,442

Previous Period
2022-23
r

22,07 688
—_— 22,07.688

377 AT 130
nzror

3.46.19.213

&, 020
2,06.01, 437
32,41.28,495

—34,40.35.852

97897722
12,908,656
B.450
2000
14245774
2,54 002

= &57.45,504

T rrna0113
2.55,17.591

10,32 47 704

102,252
22,59.553
64,087

24,26,792
—10.56.74.436

62,000,000
1.66,61,948

—22T.01.949

1,20, 64, 280
4,02.058




0, Office Administration Expenses

Postage & Telaphane Charges

Travelling Expanse & Conveyanoe Charges
Prinfirg And Statianesy

Legal & Professional Charges

Dthver Administrative Expenses

Provision far bad & doubthul debts
Adveriisement Charges

Total of Ottice Administration Expenses
E. Campus Operational Expenses

Expanses for LHilibes
Ratas Taxes & Insurance Charges

Total of Campus Operational Expanses

Q. Campus Maintenance Expenses
Security Expenze

House Keeping Expense

Campus Up Keep Expanase

Tatal of Campus Maintenance Expenses

B Infrastructure Support Expenses
AMC Charges

Repairs and Maintenance Expanse
Total of Infrastructure Support EXpenses
5. Promotional Nses

Ignite Imernship Stipend
Promotional Expenzes

Total of Promotional Expenses
T Finance Cosis
Bank charges

Total of Finance Costs

U. Depreciation and Amortization Expenses

Depreciation of Tangible Assels

Total of Depreciation and Amortization Expanses

Current Period
2023-24

3,82 435
11.04, 380
45976
1.82, 738
18,67 963
13,27, 758
13.00,227

_ 6109477

2,31,05, 724
341,977

Z.34.47.701

20,773,853
2821, 236
10,419,807

e 88, 36,696

36.29,050
26,34,926

&l

LTaT 0RE)
72,59,922

—00G2.040

16
5.

6,37.08, 362

Previous Perlod
2022-23
[ 4

3.94,790
7.565 540
B0.B17

& 83,000
10,35,445
25 19,887
11,18,718

3567305
36,49,639
12,058,094

— 5420038

25,32 246
44,98,822

72.31.068

16,44.652
65,606,755

=

S—r T kT

3,017
—_— A

f.25.65,158




CYBERPARKS KOZHIKODE

i i lance Sheet and Income &
Expenditure Account for the vear ended 31" March 20924,

| Basis of Prepacation of Accounts; -

The accompanying financial statements have heen prepared in accordance with the historical
cost convenlions and on an accrual basis, Accounting policies have been consistently applied
excepl where a newly issued accounting standard is imitéally adopied or @ revision (o an
existing accounting standard requires 3 change m the accounting policy hitherto in use.

2. Bevenue Becognition: -

Income has been recogmized on accrual bagig. However, where the ultimate collection lacks
certainty, the revenue recognition is postponed.

3. Property, Plant & Fouipment and Deprecintion;

3.1 Property, Plant & Equipment are carried at cost of acquisition less depreciation, Cost of
fixed assers incldes all expenses wholly and exclusively meant for acquiring 'creating fixed
pssels,

3.2 Depreciation has been charged on written down value method. Propomionate depreciation
has been charged in respect of assets capitalized |/ acquired and sold during the year,
Deprecintion has been arrived at as per the rates provided in Schedule F of the aecounts.

4 Goverpment Assislances;

4.1 Government contnbution towards Infrastructure development is credited 1o Capital Fund
in the year of ils receipt,

4.2 Government contribution for meeting the revenue expenditure is shown as income in the
Income and Expenditure Staterment

5. Stock of Stationery being insignificant is not recognized i the accounts.

6. _bmplovee Benefits: -
Leave salary and Gratulty are expensed as and when paid,




CYBERPARKS KOZHIKODE

SCHEDULE-W

Motes on Accounts formi art of the Bala 3 ¢ & Expenditure

Account for the vear ended 315 March 2024,

i

Electricity and Water charges are shown as the nel of debit and credit and disclosed under the
head “Campus Operational Expenses”, (Schedule P)

An amount of RBs.74,36,20000/ (Rs. 74,36.20.000/-) shown in Schedule B represents
Uovernment of Kerala NABARD - RIDF assistance, which is refundable in nature. As per GO
dated 21.05.2018, Cyberpark has 1o repay with interest at the rate of 6% on the amoun so
received from the year 2018-19 & principal from year 2020-21, However, since the Society
does not have adequate funds o repay the assistance, an application was given to
Government of kerala pointing out the inability to refund the above assistance. Since the
application iz pending before the Government of Kerala, no provision for interest pavable was
tidade in the accounts.

As per the informetion available, there are no amounts due that require 'prﬂ\.'ismnmg as per the
requirement of the Micro Small and Medium Emterprise Development Act, 2008,

The demand raised by the Olavanna Grama Panchayat for propenty tax for Sahya IT Building for
the years 2017-18 1o 2022-23 amounting to Rs, 1,20,80,661/- is in dispute as the building is in &
Special Economic Zone and stay oeders from the Honorable High Court have been abtained for
the same. The case filed by the Panchayat is pending before the First-Class Judicial Magistrale
Court, Kozhikode,

- ¥Vide G.O (R1) No 161/2010]dTD, dated 06.08.2010, and vide G.O (R1) No.51.2011ITD, dated

15032001, 17.50 crores have heen released to Cvberpark under state Grant, under the hesd of
aecount-4859-02-800-98(Plan). Out of R=17.50 Crores, Ks.3.75 Crores were ear marked {or
Kannur Cyberpark and Rs.0.75 Crores for Kasaragod Cyberpark for the initial infrastrocture
development works.




Ot of Rs4.50 crores received, (Rs.1.75 crores for Kanner & Rs0.75 crores for Kasaragod)
Rs.1,00,18.912/- has been spent for the initial infrastructure development works at Kannur &
Rs.16,54,836/- towards Kasaragod and the same has been aceounted in the books of account of
Cvherpark under Capiial work-in-progress.

Singe 2002-13, project and development work of Kannur & Kasgaragod Cyberparks were directly
underinken by M Kerala State IT Infrastucture Limited (KSITIL). Vide GAOGRL)
174200507, dated 03082015, government has accorded KSITIL as the executing authority
and the agency for the infrastructure development ot Kannur and Kasaragod Cyberpark. Since the
assets do not form panl of Cvberpark Kozhikode, the assets are proposed o be transferred (o the
concerned agency, KSITIL at the earfiest,

Based on the dicestion of the executive councl, a fetter has been submitted to the Government for
8 decision in this regard, Pending finality of the matter, no adjestment has been made i the books

of account,

Cyvberpark enteréd info an Annual Maintenance Agreement with M5 Sterling and Wilson Pai.
Ltd. for the period from 2018-19 to 2021-22, During the year 2021-22, the party raised an
invoice for Fs22.04 8500, of which Rs.11,02.425. was released during 2021-22, and the
liability towards the balance has nol been recognized due 1o lapses noted in the execution of the
works i accordance with the Annual Maintenance Agreement, Based on the rectification works
taken up b Cyberpark, an amount of Bs, 2,58.901/- has been sccounted for in the books of
account during 2021-22, and during 2022-23, an amount of Rs. 4,31,545/- has also been incurred
aguingt the rectification works and has been recognized as expenditure in the books of sccount.
During the year 2023-24 most of the rectification works were camed out, and an amount of
Rs.6.57.792/-has been inourred for the firefighting rectification works alone, Hence, the balance
amount of AMC Rsd 11979 (Rs.11,02,425/less Ra.6,90 4465 already adjusted) has been
adjusted against the cost incurred, and nothing i3 pending to be released to M/ Steriing and
Wilsom Pyt Lad., towards AMC, Since the expenditure is a part of the firefighting asser, the
amount has been recognized as an asset in the books of account of Cyberpark.

An amount of RBs.44,55 675/ hag been ereated as provision for Bad and Doubtful debts and this
has been reduced from the Sundry Debtors and reporied (Schedule 1) in the Balance sheel

Previous vear's figures and sccounts have been re-grouped or re-classified wherever found
neceasary to conform to current year's classification,




9, Figures have been rounded off to the nearest Rupee.

On behalf of the Executive A per Our Report of Even
Council of Cyher Parks, Date Attached
kozhikode

For RGN PRICE & CO.
. — Charterad ACopUSTARGS
Dr.HKat U KelkagTAS Susanth Kurunthil
Charrman, Exec 1 Counc) Chicf Exceutive (HTicer HEERAL S ".I o ¥
Secretary to Government Cyberparks Kozhikode Partrer |
(Electronics & IT Dept) MM 2058, FR Mo LT85S

Government of Keraly
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