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About Cyberpark

With itz world-class infrastructure - an international airport, 2
seaport, and 2 plethora of reputed educational [nstitutions -
Kozhikods is 2 dream destination for IT investors around the worlg,
The ity received @ much-needed boost for its [T sector with the
advent of the Govt. Cyberpark, the first T park promoted by the state
Inthe Malabar region.

Govi. Cyberpark Kozhikode, was established as an autonomous
society registered under the Society Registration Act 1360 on 28th
January 2009. Envisioned and conceptualised as a major [T hub
vatering fo the northern part of Kerala, Cyberpark provides state-of-
the-art infrasiructure suitabie for an [T ecasystem. Furthermore, it
confributes to the state's economic development by creating dirsct
and indirect jobs, especially in the Malabar region. At Cyberpark,
you can lease premium IT space in plug-and-play modules, warm
shells, or long-term fand legses,

The [T park has developed a4 3-acre campus tohouse 18 first T 3EZ
building, 'Sahya' measuring about 288 |akh sovare faet with a
double basement, ground floor, and four upper floors with all
supporting facilities. More than 76% of the area in the park that can
be leased ona net leass hasis has already been leased. Cyberpark

iz unigue In the sense that it offers an integrated business model
combining SEZ and domestic tarift areas In terms of [T built-up
spaceand land on lease, both at highly subsidised rates, to aftract [T
investrments into this business park. Upon obi@ining SEZ unit
approval, [T/TTeS companies could begin aperating In Cyberpark
immediately or design their office space according to thelr
specifications. The park alsa allows [T companies and investers ta
leaze land on long-term leases for 30 years, extendable up to 90
years, for the purpose of establishing busingss operations or co-
developing commercial projects,

As a result of its emerging dynamic ecosystem, Cyberpark
Kozhikode is peised to grow info a leading [T hub in the country in
the years to come. Excellent digital connectivity and premium
infrastructure are among the haghlights of this park. A hub of
innovation and technelegy in sectors such-as mobile applications
and cyber security, Cyberpark is home lo several start-up
companies from the Malabar region, Curently, 2 fofal of &7
companies operate in Cyberpark, and 1,200 IT professionals ae
employed there.
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IT Minister’s Message

In the recent past, Merala has emerged as one of the most
investment and Dusiness (riendly cestinations, attracting both
[ndustry giants and Starfups. Industry leaders and Innovators have
acknowledged the smenifies and facilities of intemational standards
that we assure, our industry enabling afmosphere, the transparency
and efficiency of cur reguiatory compliance mechanismsand so.on.

Viith timely and stakeholder-friendly policy interventions, and the
incentivisation of innovations, Startups and entrepreneurshig,
Kerala's Government fias always extended unparalleled suppaort to
the IT industry. Kerala T has immensaly benafted hom this
supportive atmosphere. An inventive, robust and productive T
eesystern with aqgility, talent and zcumen to rermain ahead of the
technological curve has emerged, due o such forward looking
pollcies.

Despite the challenges posed by the pandemic, Kerala has found
novel ways o overcome them and emerged stronger. The grawing
demand for spaces and facliities in our IT Parks and the exponantial
growth In Keralz's [T exports are testimonies to our robust [T
gcosystem. Thousands of direct and indirect employmenl
opportunitizs have been created. Revenue from [T exports have
grown 23.5%, from Rs. 14,837 crore in FY 20 — 21 to Rs, 18,330
crofein FY 21-22.

This proves that Kerala's IT sector Is based on strang foundations.
every time the world has been on fhe verge of a digital rengvation,
Verala has had the forasight to focus on new and emerging
technologies, positioning ourselves for the future. We have
wieathared the worst of the circumstances, even al the global lavel,
and are optimistic of the fimes to come tno.

The fact that Kerala is the first State in Indig which setupan IT Park of
its own, is ample proof of how future ready we are. Even now, in our
flawless acceptance of the mew normal’ work culture, aur 1T sector's
capacity to move forward boldly, is at display. ‘Work From Home'
and hybrid modes of work continue to be swiftly embraced and
gffectively implemented causing littié disturbance,

kerala IT is agile and constantly ready for significant sector
development. We will continue to scale greater helghts and reach
further harizans, bath now and inthe future.

Pinarayi Vijayan
Chief Minister of Kerala {IT Minister)
Chairman-Governing Body
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IT Secretary’s Message

The year 2021-22 was a vear of comebacks and recoveries across
the globe. The year saw businesses and employees commencing
and ‘bouncing back'to the life it was, pre-Covid-19, Businesses and
people have been adjusting to the new normal. They have
successfully learmed to adapt to the changed environment with
‘Work from Home' and "Wark Near Home' and the Hybrid form of
work, However, due to the state-of-the-arl T infrasiruciure and the
empowering economic simosphere that exists in the State, workand
lifein Kerala's [T Barks have continued to be efficient and seamless
during this year as well. The Kerala IT Parks always deserve praise
for serving as an excellent suppaort system for its [T community by
Implementing tmely resurgence steps to withstand and recoup
business during these trylng Umes:

Weve sunvived the crlsls and coma gut stronger thanks to creative
solutions, From hybrid work 2rangaments to remolbe employment,
we have demonstrated Incrediple tenagity and initiztive, The thres
main [T Parks in the State still have a2 significant demand for space,
which s evidence to this. Anyone seeking for 2 fall-proof future can
banefit from the government's considerable investmeants and timely
measures to establish accelerators, Incubstors, fulure technology
lahoratories, and fab labs,

The future 1s promising! For [T companies, professionals, Investors,
developers, and service providers, Kerala [T Parks provide a single-
entry point o 2 vast array of prospects with amenities of
International standards, Wa have one of the most envirenmentally
riendly T environments in the world, as well a8 up-and-coming

falent in cutting-edge fields including loT, Blockchain, &I, Cyber
Security and s0 on, We alse provide cutling-sdge technologies like
Al 56, cloud, big data, cybersecurity, and guantum computing that
are reshaping the future,

The Kerala [T sector's outstanding performance in 2 bleak global
economic environment highlights its solid foundation. Numeraus
recent [T development initlatives have been compleled. Fulure
employment will result from these advances. Additionally, itwill aid
in highlighting potential growth prospects for potential IT irvestors,
The fact that Feraia [T Parks" software exports generated Rs. 17,358
crores in FY2021-2022 is pretty encouraging. The IT industry's
sUceess this year can be credited (o its flexibillty and agility in
addressing the problems caused by the épidemic.

We view this as a fantastic chance to broaden our pool of
entrepreneurial and lechnological expertise. Mafurally, ongoing
efforts to form strategic new collaborations and create core
comuetances In newtechnologies will be made, The (T industry has
demansirated its resllience In the face of adversity and will continue
every effort to keep doing so.

Dr. Rathan U, kKelkar A8
Secretary (Electronles & IT),
Chalrman - Executive Council

O
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CEOQ's Report

The Gavernment of Kerala had envisioned and conceived
Cyparpark, Kozhikode, as asignificant IT cantre serving the northern
portion of Ferala in order to promiote tha [T/1T28 sector following the
suceess of Technopark, Thirovananthapuram and Infopark, Kochi,
The uitimate goal was to enable state-of-the-art T infrastructurs
space with all necessary suppart services, thereby establishing an
IT ecosysiem that would promote the growth of information and
communication technology and significantly increase the number
of direct and indirect job cpportunities as well 35 the state's GDR

Cyberpark Kozhikode, which has a growing. dynamic environment,
has the potential to grow into 3 significant IT centre. Excellent digital
tonnection and firsi-rate Infrastructural alternatives are featured in
this park. This park, which is home to a number of well-known
businesses from the Malabar reglon, i guickly becoming info a
leading hub far cutting-edge Innovatlans and emerging
lechnalogles intha fields of mobile apps and cyber security,

The flexiole workplace culture In the IT industry was amply
(Nustrated both during and after the pandemic. Despite early
unceriainty, busingsses in Cyberpark were able to fransition fram an
office-based model to work-from-hame and hybrid models, and
they have since successfully adapted to the "new narmal' of the
post-Covid period. The Covid-19 epidemic provided a significant
ohstacle to the [T/ITES sector, but Cyberpark Kozhikade continues
o draw new businesses and investors to its campus. Apart from the
newcomers, existing companies loo posted excaliant tum over

enabling them to expand their business in the park. The park which
began itz operations in 2014 with just 4 companies now has 67 1T &
ITES companies, providing direct employment of more thana 1000
pecple

Recent IT development endeavers have been accomplished in large
numbers. These advancements will [ead to future [obs, Additionally,
it will help potential T investors by showing possible growth
opportunities, [t5 great to see that Kerala IT Parks' software exparls
brought in Rs. 17,356 crores in FY2021-2022. The success of the
T sector this year may be atiributed to its adaptabllity and agility in
handling the issues brought on by the pandemic. Cyberpark alone
brought ina saftware export of Rs 554 crores

These successful outcomes are due In large part to the
government's backing of the business through strong, stakeholder-
friendly policy interventions, cutting-edoe Infrastructure, and
encouragement of start-ups. This has greatly contributed to Kerala
IT's future orientation, coupled with the government's
developmental ambition.

Snehil Kurnar Singh 1AS
Chiel Executive Dfficer

o
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GB & EC Members

Member's list - Governing Body as on 31st March 2022

1. | SHRI PINARAY] VIJAYAN, HON'BLE MINISTER FOR ELECTRONICS AND T CHAIRMAN
2. | SHRIBISWANATH SINHA IAS, ADDITIONAL CHIEF SEGRETARY (E&IT) VICE GHAIRMAN
3. | SHRI SANJAY KAUL IAS, SECRETARY (FINANCE-EXPENDITURE) MEMBER
4, | DR.VKRAMACHANDRAN, VICE CHAIRPERSON, KERALA STATE PLANNING BOARD MEMBER
5. | SHRIM. G RAJAMANICKAM IAS, MANAGING DIRECTOR, KSIDC MEMBER
6. | SHRID. V SWAMY IAS, DEVELOPMENT COMMISSIONER, CSEZ MEMBER
7. | SHRIMAGESH ETHIRAJAN, EXECUTIVE DIRECTOR, C-DAC, THIRUVANANTHAPURAM MEMBER
8. | SHRISRIKANTH SRINIVASAN, SENIOR DIRECTOR, NASSCOM MEMBER
9. | PROE JARUGU NARASIMHA MOORTHY, DIRECTOR, IISER,
THIRUVANANTHAPURAM MEMBER
10. | SHRIJOHN M THOMAS, CEQ, CYBERPARK MEMBER
Member's list -Executive Council as on 31st March 2022
1. | SHRIBISWANATH SINHA IAS, ADDITIONAL CHIEF SECRETARY (E&IT) CHAIRMAN
2. | SHRISANJAY KAUL IAS, SECRETARY (FINANCE-EXPENDITURE) IMEMBER
3. | SHRIM. G RAJAMANICKAN IAS, MANAGING DIRECTOR, KSIDG MEMBER
4. | SHRISEERAM SAMBASIVA RAD IAS, MANAGING DIRECTOR, KSITIL MEMBER
5. | SHRID. V SWAMY IAS, DEVELOPMENT COMMISSIONER, CSEZ MEMBER
6. | SHRIK GHANDRASEKHAR [AS, DIRECTOR, KERALA STATE IT MISSION MEMBER
7. | SHRIJOHN M THOMAS, CEO, KERALA STATE START UP MISSION MEMBER
8. | SHRIDULEEP SAHADEVAN, G-TECH, KOZHIKODE MEMBER
9. | DR. AP SHASHIKALA, PROFESSOR-CIVIL ENGINEERING, NIT KOZHIKODE MEMBER
10. | SHRIJOHN M THOMAS, GEQ, CYBERPARK MEMBER
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Bankers & Auditors

STATUTORY AUDITORS

My/s. Varma & Varma
Chartered Accountants

Address: 19/1956G, Suniay Building, Opp. G5l School
Madhavan Nair Road, Challappuram, Kozhikode

INTERNAL AUDITORS

M/s. Isaac & Suresh
Chartered Accountants

Address: 17/581-Y15, 2nd Floor, Stadium Jn., Puthiyara, Calicut

BANKERS

1. State Bank of India, Kannur Road, Kozhikode-673001
2. South Indian Bank, West Hill, 1/1274G, Al Zahra Plaza, Kozhikode-673011.
3. Federal Bank, Mavoor Road, Federal Towers, Arayidathupalam, Kozhikode-673016

&
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Business Model

Cybempark provides a unigue business medel by facilitating
Imirastructure space for [T / MeS units to astablish themsalves In
the campus with an emerging ecosystem. Cyberpark being in
the initial develepment stage has provided a basie premium
infrasiructure for companiesto avail plug & play and warm shel|

Smart Buslness Centers: Fully fitted out 1T
buiit-up space with saparale G20 cabin,
discussion room, server room, feception with
work station commencing from 11 saater to 75
seaters in an area commencing from 500 sq.ft
1o 4600 sg.ft. [T companies could commenca
{helr operations immeclaisly on abtalning unit
approval from SEY at cost competitive rates for
aperiod of 3 years which isrenswable.

V.

Land Lease Options

Cyberpark provides long term fand
lease options for IT co-developers
and commercial co-developers atan
subsidized rate to supporl the T
gtosysiem In the campus alther in
SeZ or in D17 area for a period of 30
\ars renewable or up to 90 years.

medules and land on lease model for starbups, SMEs, larger
corporates & MNCs with an edge on competitive pricing. In the
process Cyberpark would create an ecosystem and brand aguity
forunits with a great recognition.

|i..

Warm Shell Space: Since IT companies: have
thelr own specifications on Infra space, Cyberpark
provides a bare shell opfion to IT companies
wherein they could design their office space a3
per their spec and convenience with an adge on
cost. The area commence from minimum 1000
50.1t to maximum a complete floor plate in SEZ
spacefora period of 3 years which is renewab e,

10
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Growth of Cyberpark

sl No. CONPANY NANE AREA IN SO.FT. PROJECTED ENPLOYMENT
1 | Mis. GETLEAD ANALYTICS PVT LTD 1120 04
2 | Mis. MENTOR PERFORMANCE RATING P, LTD 51 06
3| Mis. MOJGENIE IT SOLUTIONS BT LTD 1020 04
4 | Més. GRITSTONE TECHNOLOGIES LLP 4825 19
5 | Mis. SOXO TECH LLP 897 08
§ | Mis. ANALYSTOR TECHNOLDGIES PVT LTD 1468 05
7 | Mis. GJ GLDBAL IT VENTURES PVT LTD 1836 03
8 | Mis. TECHORIZ DIGITAL SOLUTIONS PT LTD 2171 03
9 | Mis. [IETWORTH SOFTWARE SOLUTIONS L2 1841 08
10| Mis. DOCTOSMART ENTERPRISES PVT (TD 973 07
11 | Mis. KEYPE SYSTEMS PVT LTD 1110 07
TOTAL 17775 74

sl. No. COMPANY NAME AREA IN SQ.FT. PROJECTED ENMPLOYMENT
1 | M. LILAC INFOTECH PYT. LTD. 1203 10
2 | Mis. CODEAGE IT SOLUTIONS LLP 2617 20
M. EDUMPUS PORTAL 13573 100
TOTAL 17393 130

o
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5l. No. COMPANY NANE AREA IN 50.FT. ENPLOYEES
1 M/s. AUFAIT TECHNOLOGIES PVT. TD 2177 49
Z M5, VINAM SOLUTIONS PVT. LTD 1013 |
3 M/s. CIEND TECHNOLDGIES 1183 14
4 M/s. YARRDIANT WEBLONGE PVT LTD., 1169 09
3 M/s. LOGIOLOGY SOLUTIONS PVT. LTD., 1766 14
f M/s. ZINFOG CODELABS 1769 16
7 Ms. LIMENTY TECHNOLOGIES PAT. LTD., 2865 fid
i M/s. DNTASH INDIA TECHNOLOGIES PVT. LTD., 1418 22
g M/s. IPIX TECH SERVICES PVT. LTD., 2428 5

10 M/s. INFINITE OPENS SOURCE SOLUTIONS LLP 7704 82

11 M/s. MOZILOR TECHNOLOGIES PVT. LTD., 2840 o6

T2 M/s. VEUZ GONCEPT PVT. LTD., 2934 18

13 Ms. TIMES WORLD MEDCIA & TECHMOLOGIES 1235 14
14 M/s. ZODNDIA SOFTWARE PVT. LTD., 1390 18
13 M/s. ALGORE SOLUTIONS 1336 o7
16 M¢s. TURMIP SEED ACCOUNTING PYT. LTD. 2267 a
7 Mys. DUIZO TECHNOLOGIES & SOLUTIONS PVT. LT 438 08
18 Ms. MEM INFO SOLUTIONS PVT. LTD. 1156 03
19 M/s. DDOX SOFT HUB LLP 1248 06

20 M/s. ERC BUSINESS SOLUTIONS PVT. LTD. 589 23

21 M/s. TECHNANUREUS INFO SOLUTIONS PVLLTD. 1685 20

22 Mys. LILAG INFOTECH PYT. LTD. 1775 30

23 Ms. CODEAGE IT SOLUTIONS LLP 2219 49

24 Mis. FANTACODE PYT. LTD. 1324 08

i Mys. LOGIC DREAMS LLP 1139 14

26 Mys. JOHN & SMITH SOLUTIONS LLP 1212 26

27 Mys. RBN SOFT TeCHMOLOGIES LLP 1512 16

28 M¢s. TECHLOGICA IT DT SLOUTIONS PVT. LTD. 2010 13

29 M/s. PIRBIT SOLUTIONS PYT. O0D., 3314 24

a0 M/s. YOU GOT A GIFT PVT. LTD. 2918 85

31 M/s. ELJD SERVICES PVT. LTD., 953 14

32 M5, AXEL TECHNOLOGIES PVT. LTD., 2263 30

12
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3. No. COMPANY NANE AREA IN SQ.FT. EMPLOYEES
33 M/s. ZENNODE TECHNOLOGIES LLP 2718 27
34 M¢s. ABAIIA TECHNOLDGIES PYT. LTO., 2463 25
35 M¢s. D4 INTEGRATED SECURITY SILUTUONS LLP 1398 08
38 M/s. RYDBERG ENGINEERING 2700 19
ar Mis. ILUZIA LAB LLP 4156 a3
38 Ms. M2H 1358 17
39 M/s. SECLOB TECHHOLOGIES 1084 10
40 M/s. BPRACT SOFTWARE SOLLTIONS LLP 2699 26
41 M/s. 10COD INFOTECH PVT. LTD. 2523 28
42 M/s. HEXV/HALE INTERACTIVE LLP 1880 Elf
43 Mys. ARCLIF TECHNDLOGIES PVT. 170 1221 28
44 W/s. WELKINVITS TECHNOLOGIES |LLP 960 11
45 M5, CODILAR 1355 20
45 Ms. EDUMPUS PORTAL 1196 24
47 M5, ESYNERGY 1237 18
48 M¢s. CODDLE TECHMOLOGIES PVT. LTD. 1638 05
49 M5, PROTECTED HARBOR 807 08
50 M/s. TIGABITS 1415 09
5 Mys. SAPLING CREATIONS PVT. LTD 2529 16
52 M5, LEEYE-T TECHNO HUB LLP 1018 14
53 M5, RIMS TECHNGLOGIES PYT. LTD 1210 02
54 M5, MYM INFOTECH LLP 731 03
55 Mis. CYBERDOME 474 05
56 M/s. FSUM 4354 45

TOTAL 1,04,355 1270

o
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Project Updates

Foad waorks to commercial plots at Cyberpark -worl initiated

Compound wall work at Cyberpars Renovation works of Incubation Hub

4 o
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Financial Updates

7
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Chmrtarad Accounianis

. T U i -

T,

Ihe Members of Cyberparks, Rozhikode

Opinion

We have audited the sccompanying Annncinl statements of Cvberparks Kezhikode (“the Society ™). which
comprise the Balance Sheet as wt March 31, 2022, the Income & Expenditure ststement for the year then
ended, and notes to the financinl statements including a summary of significant accounting policies and
bl explanatory infiemtion,

In our opinion and 1o the best of our information and secording to the explanations given 1o us, the
secompanying financial statements give u true and fair view of the state of affiirs of the Society as ar
March 31, 2022, and af its loks for the yéar then ended in accordance with the Acoounting Standards issued
by the Tnstitote of Chartered Accountints of Lndi (1CAL)

Basis for Opinion

We conducted our audit in sccordance with the Standirds on Auditing (SA4) issued by the Instinite of
Chartered Aceountmis of Indin, Our responsibilities under those Standards tire Turther describied In the
Audior's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Sociely In aecondance with the Code of Ethics issued by the Institute of Chartered
Accountants of fncia and we have fullilled our other ethical responsibilities in secordance with these
reguirerments and the Code of Ethics. W believe that the indit evidence we have obtained ls sufficient and
approptiate 1o provide a basis e our opinion

Emnjsbiasis of Mutier

As stated in Note no. 6 of the Notes on ascounts, an amount of Rs. 1,00,18.912 and Rs. 16,54,836 has been
spent for the initil nleastructure development works at Kannor wod Kasargod Cyberparks respectively out
of Re. 4.50 ‘erones received for this purpose. As stated therein, based on the dircetion of the Exccutive
Council, n letier has boen subinitted to the Gavermment for transfeering the assets to M/s Kerala State [T
Infrastructure Limited which Is the exeonting authority and the agency for the infrastructure development st
Katwir and Kasargod Cyvberparks and pending finality of the mutter, s adjistment has been made in the
books of noewnt s at 31,03.2022,

Information wther thun the Financial Statements and Auditors Heport thervon

The Society " & Execulive Council is pesponsible for the Infofmation other thad the {inaneial siatements amd
auditor's report thereon. The said mformation comptises the informition included in the Annual Report
{Other information) but deoes not include the financial statements and our pudit report thereon. The Other
Information is expected to be mude aviilable 1o us after the dute his audbor's repon

Crar opinion s the financil stotements does not cover the other information and we will not express any
foem of nssucance conclusion thereon,

L
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In conneetion with our sudin of the financial satements. our regponsihility is to rend the other information
identified above when it becomes available, and. in doing so, consider whether the other Information is
materially inconsistent with the financial sttements or our knowledge obtained in the audit, otherwise
appear o be materially misstated, '

When we read the other information, if we conclide that there is a material misstatement therein, we ane
resjitired b0 commiuicane the mastter to those charged with governance,

Hesponsibility of Management and Those Charged with Governance for the Financial
Statements

Munagement i responsible for the preparsition of these financial ststements thist give a true and falr view of
the financial position and financial performance in accordance with the sccounting principles generally
secepted in India. This responsibility includes the design, implementation and madnienance of internal
control nelevant to the preparation and presertation of the Tinancial statemonts that give a trie and filr view
and are free from material misstatement, whether due to frand or error.

In preparing the financial smtements, management 1 responsible for assessing the Society's ability 10
continue as 8 going concem, disclosinge. as applicable, matiers related 1o going concem and using the going
concern basiy of accounting wnless management either imtends o liguidiate the Society or to ceme
operations, or has no realistic altermative but 1o do s

I hése charged with governance are responsible for overseeing the Socidys Anancial reparting procoss

Auditor's Responsibility for the Audit of the Financial Statements

Ohir objectives are to obtain ressonable assurimee abowt whether the fuancial ststements as a whole are free
from material misstastement, whether due to fravd or error, and 1o issue an auditor ' s report that includes
our opinion. Ressonable assurance is 2 high level of assumance, bul is not a guarantiee that an udit
conducted in accordance with SAs will alwavs detect o material misstatement when itexists. Misstalements
enn wrise from fraud or error and are considered material il individually or in the nguregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
stifoments.

As part of an audit in sccordance with SAS we exercise professional judgment gnd maintain professional
skepticism throughout the audit. We also: i

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. design and perform sudit procedures responsive 1o those risks, and obmin sudit
evidence that is sufficient and approprinte to provide o basis for our opinion. The risk of not
detecting & material misstatement resulting from fraud is higher than for one resvlting- from error,
as fraud may imvolve collusion, forgery, intentiomal omissions, misrepresentations, or the override
of miermal control.

s Obtain ai isderstinding of imternal financial controls relevant 1o the sudit inorder 1o design sudic
procedures that are appropriaie in the circumstances, but not for the purpose of expressing an
opinion on whether the Socicty bas wn place an adequate intemal finuncial controls system over
financial reporting and the operating cffectiveness of such controls

s Evaluate the appropristeness of sccoummyg policies used and the reasonableness of accounting

)

18
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e  Conclude on the appropriatencss of management's use of the gomg concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists reluted to events or
conditions that may cast sipnificant doubt on the Society's ability 10 continue 45 8 going concern, IF
we conclade that 3 material uncenainty exists, we are reguired to draw altention in our audit of s
report (o the relsted disclosures in the financial statements o, if such disclosunes ane inndeguate, 1w
mosdify our opinion, Our conclissions are based on the audit evidence abtained up to the date of our
auditor's repont. However, future events ar condithons may cause the Sotiety to cense 10 continue sy
i gring concerm.

e Evaluaie the overall presentation, structure and content of the financial statements. including Ve
dischosures, and whether the financial statements represent the underlying transactions and events
in & manter that achieves fair presentation,

We communicate with those charged with poveenance reganding. among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in imermal
control that we identify during our sudii.

We abo peovide those charged with governance with a sistement that we have complied with relevani
ethical requirements regarding independence, and 1o communicoe with them all relutionships and other
maticrs that may ressonably be thought to bear on our independence, and where applicable, nelated
safeguards.

Report on Oiber Legul & Regulatory Requirements
We report that:

() We have sought and obtained all the informstion and explanations which 1o the best of our knowledge
and belief were pecessary for the purposes of our audit,

(B In our opimion, proper books of sccount us required by law have been kept by the Soclety so far as it
appears from our examination of those books.

{c) The Balance Sheet and Income and Expenditore Statement dealt with by this Report are in agreement
with the books of accounts.

{d] Inour opmion. the aforesaid financial statements comply with the Accounting Standards issued by the
Institute of Chartered Accountants of India.

For Varma amd Varma
Charlercd Aceountants
Firm Reg: No 0045328

-

Sanil 5 Kurup
Partner

Memberstiup No.234574

Date — 17002022
UDIN - 2X2345T4ASYUWDRE39

N
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CYBERPARKS KOZHIKODE

BALANCE SHEET AS AT 3187 MARCH 2023
Currant Raporting Period Provious Reporting Poriod
PARTICULARS Schedule  As at 31at March 2022 As at 31at March 2021
[] [] r ]
1 Fd 3 4
L SOURCES OF FUNDS
1) Capial Fund A B370R8 T 58,80, 78 B50
{a) Income & Expanddure Accoun (302085855 AIL0010M2 (253452827) XI2018029
1T MNon-Current Liabilities
{} Long-temn Bormowengs ] T4 56.30,000 ) 4. 38 20,000
(&) Otver Lomg Term Lisbites = SGHG44B4  THOZB44B4 2D TEIES oG5 Ea3Es
(3 Cusrent Liasbilities
() Traoe Peyaties B 1.50 85 257 14247012
5] Gt Cumrart Lishises E 257 5407 4,03 44 664 24581399 388083
Tolsd 1.15,56,30,230 1.94.10,22. 725
I APPUCATION OF FUNDS
11} Mon-Cureni Atsets
(a3} Property. Pt & SEguipment FAG TA.68.18 8937 7758 36,618
(b} Long-term Loans 300 Advances M 13.22.063 7H.B1 42,000 13.22.063 TT.71.568,561
2} Corrent Asssts
i3) Traoe Recsabiis i 23328838 218,82 688
) Cash anel cach egunERnTs J 32.42.90 264 323037 904
{c} Snan-lem Losng ans Advanoes [ 4 1,08 .58 0825 34,74.88.230 160,43 534 36,38 64,744
Total 1,16,58,30 1,14.10,32.725 |
O | of the Commcil As por Ouwr Report of Even Date Attashad
ol { ! Karhikode
|
i =9 {('
Snri. Binfwanath Sinha WS M Thomas For Varma and Varma
Chairman. Embcutve Council Chist Exmeutive Officar Chartared Accountards
Agdsonsl Chml Seceary (E ectroncs SIT Dept | Cybermpark Kozhikods Firm Rag: No 0045325

Giorvmmment of Koraia

L )

Sanil § Kurup
Partnns )
| M N 3345T4)

O

CYBERPARK ANNUAL REPORT 2021.22



PARTICULARS Schedule "'""“"';::ﬂ"“‘ T e
' v
e trom Opere smers L B B4 B 042 & 77 48 058
Omar ingeme ™ 155 44 062 154,74 074
Total Revenes 13012704 [XFFFRF)
Opsrating snd Othat Experies
Empacryee Serefits € onues N 92,29.000 #3.34 00
Dftice Agmnatston Exgurnes o 1074110 2723382
Campus. Operatonsl Experses ] 144 80 234 04,30 184
Campus Marse e s a 70.30.126 CPRARE™
mitrmiructrs Support Exmres ] 41 68,600 01.59.770
Promotions Experes 86,62 158 12900
¥inance Costs 5 aam 220
Total Oparating ana otner Esperses 4882381 a3laaane
Surplus/{Deficit) betors Depreciation & Tax _ — (R
Degregans e Ararsraton Experss T T40.01.021 & i 55 329
— 48503 D20 —— %5

< £

“Jahn M Thomas

Az per Our Report of Even Dale Atached

Keefiiknde

Far Varma and Varma

Farm Feg Mo 0045325

8 Murup

]

[ MN Z3am7

[
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Ab Pur Last Baanos Sheat

Add Recewved durng e year rom Goverynent of el
Losa Pag back 1 Govermmaent of Kenala

A pai mat Bslanng Shael

Add Excess of Expenditurs over Income ourng the yosr
Balance of income & Expenditure Account

total of Capital Find

f.Loma-Term Borrowings

NABARD-RIDF Assistance

A3 D ins? Bainnce Shwet

Adid Recerved durmg the Yesr
Total of Long Tarm Borrowings

C. Other Long Term Liabififes

Deposit Recewed -
Moduies | Buidrg
Tﬂlﬂ'm’-ﬂ"'ﬁlﬂ Liabifithes

D Trads Payshies

iy Crecitons - Contracis § Assads

Sundry Creditors. - Expenzas
Total of Sundry Creditors

E. Other Current babilities

Earmast Monay Depos
Ritnton Moty Payats

Cupes ang Taes Peyabes
Secunty Depasit

Cimer currsl labaties.

Total of Other Current [bilites

5860 78 56
#.00 00,000
(3,80, 11.876)

£3.70.88. 757

5860, 78 658

[25.34.82 80T
(4,58 03 0I8)

58,50, 70,656

(12723 1M)
1407 40 480)

3808

. S

T4 36 20 000

33.26,16,029

74,38.20.000

74,36 50 000

150 04 4B4

74,38, 20,000

I58 TR 3RS

1360187
14 83 340

259,78 385

150,85 287

1.30.78.251
1167767

591460
e
1055513

141 30

22400010

14247012

15239407

559030
250035
14,33 382

141,507

200 0B 380

24551299

22
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H. Long term losns snd sdvanggy

Securty Depos i
Tetal of Long-term loans and advances

| Trade Receivabivs

(Unsecumd, conmiasiad good)

Bundry Deblon

Lema priveso far b & dousthul debt
Total of Sundry Deblomns

£ Cann and cash pauivainie
Coamn im hand
Balancies with barks & Treasary
Fama Deponits

Tow! of Cash and cagh sguivalants

Sher-dnmm. oans and adyanuey
KEITIL recesvable
Prapad Exparmes
Agvanoae-0inen
CGST Pa
U6 Romevatbils
GST Rscwivuble
Totl of Short-tarm (cans snd sdvancos

b Bevenve trom Qpermticns

(0) Opatatrg revenuss - Ranl / Loas Chargss

Font fof Module'Buliding
Cipsration snd Mantananos noame

) Operatrg revarues - Dihers
Goul of Tende: Forms
Sirthirgs of Galiy Shages
Cithiarn

Total of Revenue from Operations

M. Other income

irdeseal Income
Touwl of Other incarre

N Employes Benefits Expgone

Salerwa and Wages
S1af Waillars Fapaness
Towi ol Emplayse Banefin Expanue

Current Pariod Previous Period
-2 H02-11
r r
1322 080 1322083
13,22.083 13,22 083
24060 169 226 84 080
{731 330) (781,380}
211,28 830 218,82 686
5513 21283
75N 1073 4R
42,14 B8 422 11 31,85 00t
314299 458 32.39.37 524
oTaT IR ererrn
1032 TR3 258378
6480 6450
2000 2.000
B, M AR TRAT Doa
554 DA8 (28 800
1.90.50.925 1.00.41.834
Iriar 29901400
16558512 13062118
51805763 4199519
1237 380 B Sah
a1 €80 401
T 18308 7,500
16 62878 7,54 536
(T AT ARG
1 5544 059 18478074
1,85 44,082 1.84,74,004
B2 08 545 STIATT
088 B AR
#2.20.088 §1.34 030
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Pogiage & Telephome Charges

Traveling Expansa & Comveyance: Chaiges
Printing And Statonery

Lage! B Profess:onal Chamges

Oiner Admmistratie Expenses

Provsion for bad & doubtful debits

Total of Office Administration Expenses

P. Campus Qperational Expenses

Ewpenses for Litites

Rates Tones & \msUrance Charges

SEZ Danatification sapenses

Total of Campus Operational Expoanses

Sampys Mainisnance Expanses
Sacurty Expanse
House Keepng Expense

Campus Up Keap Expenss
Total of Campus Malntanance Expansos

B lofrastuciure Supperi Expenaes
AME Chirgies

Repairs and Mainmenance Expenss
Total of Infrastructure Support Expanses

S.Finance Costs

Bark charges
Total of Finance Coats

L Degreciation and Amortization Expenses

Depracintion of Tangibla Azsats
Total of Depreciation and Amaortization Expenses

Curremt Period
2021-212

Imos
584534
81536
28,000
51T 415
378608

18,7410

385165
640117
N2TETT
547000
4225905
6,00 800

27.23.382

1.1958 186
325878
3168167

1,44,50,234

2203472
22893

3438 21
2061400
£ 11 504

70,38.128

24 58 387
2100784
B.21 567

21,48 164
01T 445

54.71.138

8125
26.TH 455

41,686 008

£1.59.770

3478

T.40.97.81

£.85.56. 229

7.40.91 51
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CYBERPARKS KOZHIKODE
SCHEDULE-U

Significant_Accounting Policies forming part of the Balance Sheet and Income and
Expenditure Account for the year ended 31 March 2022,

1. Basis of Preparation of Accounts: -

The accompanying financial statements have been prepared in accordance with the historical
cost conventions and on acoreal basis. Accounting policies have been consistently applied
except where a newly issued accounting standard is initially adopted or a revision Lo an existing
accounting standard requires a change in the accounting policy hitherto in use.

2 Revenue Recognition: -
Incomies hive bevn recogniized on accrual basis. However, where the ultimate collection lacks
certainty, the revenue recognition Is postponed.

3. Property, Plant & Eauipment and Depreciation;

3.1 Property, Plant & Equipment are carried at cost of acquisition less depreciation. Cost of fixed.
assets includes all expenses wholly and exclusively meant for acquiring/creating fixed assets.

3.2 Depreciation has been charged on written down value method. Proportionote depreciation

has bewn charged in respect of assets capitalized [ acquired and sold during the yesr
Depreciation has been arrived at as per the rates provided in Schedule F of the accounts

4. Government Assistances:

Government contribution towards Infrastructure development is credited 10 Capital Fund in the
vear of its receipl.

5. Siock of Startionery being insignificant 1= not recognized in the accounis

6. Employee Benefits: -
Leave salary and Gratuity are expensed asand when paid.

-
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CYBERPARKS KOZHIKODE

SCHEDULE-V

Notes on Accounts forming part of the Balance Sheet and Income and Expenditure
Account for the vear ended 31%! March 2022,

Electricity and Water chargos are shown as the net of debit and credit and disclosed under the head
Campus Operational Expenses. (Schisdule 1)

An amount of Rs. 743620000/~ (Rs. 743620000/} shown in Schedule B represents
Government of Kerala NABARD - RIDF assistance, which is refundable in nature. As per GO dated
21.05,2018, Cyberpark has 1o repay with interest at the rate of 6% on the amount so received from
the year 2018-19 & principal from year 2020-21, However, since the Society does not have
adequate funds to repay the assistance, an application was given to Government of Kerala
pointing out the inability to refund the above assistance. Since the application is pending before
the Government of Kerala, no provision for interest payable was made in the accounts.

The entity is an eligible undertaking or enterprise for the purpose of deduction in respect of profils
and gains engaged in development of Special Economic Zone under Sec 80 LAB of the Income Tax
Acct, 1961, As there are no profits, no deduction is claimed under the said provision of the Incomse
T Act, 19651,

As per the information available, there are no amounts due that require provisioning as per the
requirement of the Micro Small and Medivm Enterprise Development Act, 2006

The demand raised by the Clovanna Grama Panchavat for property tax for Sahya IT Building for the yoars
200718, 2018-19, 2019-30, 2020-21, & 202-22 amounting to Rs. 856787515 in dispuie as the building
I8 in & Special Economic Zone and stay arders from the hohorable High Court have been obtained for the
same. The case MTled by the Panchayat is pending before the First-Class Judicial Magistrate Court, Kozhikode.

Vide G.O (Et) Nodsl2010/TD, dated D6.0B2010, and vide GO (Rt NaSI2010TID, dated
15.032011, 1750 crores-have been released to Cyberpark under state Grant, endeér the head of
account-4859-02-800-98{Pan). Out of Rs.17.50 Crores, R&.3.75 Crores were ear marked for Kannur
Cyberpark and Rs.0.75 Crores for Kasaragod Cvberpark for the initial infrastructure development
winrks

O
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Out of ReAS50 crores received, (Rs 375 crores for Kannur & Re075 crofes for Kasaragod)
Re. 10018912/« has been spent for the initial infrastructure development works at Kannur &
Rs.16,54 836/~ towards Kasaragod and the same has been accounted in the books of account of

Cyberpark under Capital work-in-progress.

Sinee 20012413, project and development work of Kannur & Kasaragod Cyberparks were directly
undertaken by M/s Kerala State IT Infrastructune Limited (KSITIL), Vide G.O{Ry) 174/2015/1TD,
dated 03/082015 government has accorded KSITIL as the executing authority and the agency for
the infrastructure development at Kannur and Kasaragod Cyberpark. Since, the asset do not form
part of Cyberpark Kozhikode, the assets are proposed to be transferred to concerned agency,
KSITIL at the earliest.

Based on the direction of the executive council, a lether has been submitted 1o the Govemment for
a decision in this regard. Pending finality of the matter, no adjustment has been made in the
books of account,

During the year 2021-22, Cyberpark Kozhikode had requested for denotification of 10.756 Hectares

of Land within the Cyberpark Campus from the notified area under the SEZ Act. T accordanice
with the applicable provisions of the IGST Act, the tax benefit claimed at the time of procurement
of services pertaining 10 SEZ notified anea is reversed along with interest amounting to Rs,
59,32,191. The tax portion of the amount (Rs. 37.64,024) has been capitalized 1o the respective items
under Property, Plant and Equipment and the interest therdon (Rs. 21,68167) l= charged to
Statement of Income and Expenditure under the head-I' “Campus Operational Expenses”.

Cyberpark has emtered into an Amual Mainienance Agreement with M/s Sterling and Wilson Pye Ll
During the year, the party had raised invoices for Rs.1 102425 -iowards the AMC services rendered, which
was withheld by Cyberpark due 10 lapses noted in the execution of the works in accordance with the Annual
Maintenance Agreement. Un the basis of an internal compitation, Cyberpark, Kozhikode has provided an
amount of Rs. 258901/in its books of avcount, which is allowsble expenditure towards the AMC contract.
The matter i being discussed with the party and is pending disposal as of 31.03.3022, The final reconciliation
is still in process as the scope of the work Is distributed across various floors, in which office spaces are
already occupied by the dicnt. Hence, o provision has heen made in the books of account for the amount
then has been withheld.

An amount of Rs. 7.31.330 has been created as provision for Bad and Doubtiul debts during the
financial year 2021-22 and this has been reduced from the Sundry Debtors and reportad (Schedule
I} in the Balance sheel.

The EC approved walver for companies who have taken space up to 1000 Sq. Ft. or below, from
July to March 2020-21(9 months) and 1001 to 2500 sq. Ft from July to December 2020 (6 Months),
EC has alse approved Cyberpark Rate Card for FY 2021-22 to be the same as FY 2020-21 withoul
any annual leass escalation.

[
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1L Previous year’ s figures and accounts have been re-grouped or re-classified wherever
found necessary to conform to current year's classification.

12 Figures have been rounded off 10 the neanist Rupes.

Signatories 10 Schedules A to V

On behalf of the Executive Council As per Our Report of Even
of Cybed Park, Hﬂhilm Date Attached

i. L LA_JSJ 3 ‘ '
Bishwanath Sinha IAS M. Thomas For ¥ & Varma,
Chairman, Executi et Chiel Executive Officer Chartered Accountanis
Addl, Chiet Secretary (Electronics & ITD)  Cyberpark Firm Reg. No 0043325

Uovernmimi of Kerala

Sanil S Kurup
Partnier
Membership No. 24574

O
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ADMINISTRATIVE UPDATE

Shri Vivek Mair took over as the new Ganeral Marager Shii Suresh Kumar ¥ took over as the naw Secretary- Registrar
af the Government Cyberpatk on 25th Augusi 2021 of e Govermment Cyberpark on 01 September 2021

Plantation Drive - Gresn & Swachh SEZ a3 a part off Irauguralion of Wasle Management Unll by Hon'ble Mayor
Azad! ¥a Amrit Mahotsay

& 2
CYHERPARK AMNUAL REPORT 2021-22 ER|




MARKETING ACTIVITIES

or

.‘.:?DUCTH'E

GITEX 2022

Kerala [T Parls, which promotes
Information Technology Parks in
the southern state of India,
showcased the competitive
advantages offered by Keralaand
its IT parks al GITEX Global
2021, held from Oct. 17 fo 21, at
the Dubai International
Gonvention Centre.

Under the theme ‘Future
Perfect.’ Kerala [T Parks CEO
John M Thomas led a delegation
of entreprenaurs, innovators,
thought leaders, and Industry
leaders from 50 companies {30
[T Parks companies & 20 Siarl-
up companies) to highlight their
strengths and how they can add
value to enterprises In the region
cost-effectively.




Rcboot’'22

Decoding your possibilities

MEGA JOB FAIR

25 27 MARCH

Cyberpark
in coordination with CAFIT
conducted a two-day
mega job fair called Reboot 2022
in Calicut, 62 IT Companies
including KSUM participated
with 1000 + vacancies.

Public Works and Tourism Minister
Shri. Mohammad Riyas
inaugurated the event.

There was a tremendous response
to the fair with
13000 candidates
registering online and
6000 candidates physically attended
the venue for interviews.

V2 roooor22 .

o 2
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Newspaper Advertisement as a pari of marketing imitative

IT IS GREEN.
IT IS SMART.
IT 1S HAPPY.

IT1S BREATHTAKING.

GETREADYTO DO IT
DIFFERENTLY INK

i

s T "ﬁ*";

Welcome to Keralal One of India's greenest IT destinations, home to over 1.5 lakh IT
professionals, globalIT giants and game-changer startups. Kerala proudly adorns the top
spot in India's sustainable development and happlness Indices. Add to this a thriving
eco-gystem of government-owned IT parks, pro-active governance, low operational
costs, statewide broadband connectivity, enviable work-life balance and proximity to
international tourism destinations.

Soifyouarean|T professional. company orinvestor, isn't ittime you did IT differently?

Major Ongaing Projects
10 Milllon sa ftof prime [T facilities by developers of national and global reputs.

Tam EEAAH Lsrman " I|' X A_
TECHNOPARK 14 ipfopark

marketingitechnopark.org marketing@infoparkin marketing@cybarparkkaralacrg

o o
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Marketing initiative for leasing of available spaces

1EL i,
OFFICE SPACES FOR
RENT AT CYBERPARK

Fully furnished plug & play modoles and
Wwarm Shell Spaces are avallableforeent al

:'u-!l||ij'| :;.!“"._,|, 1 ] . _“: erpor k. Cal

Facilities:

* Plug & Play Modules
Warm Shell Space:
20-75 Seaters
Starting from 1000 sq. ft

50-minute drive trom Calicut Int Airpor

More Info :

0495 2433050
marketing@cyberparkkerala.org e -rp{;;”ﬂ-
www.cyberparkkerala.org - It

o
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Kozhikode

Press Meet

Kerala IT's stall
at the
Seeding
Kerala Event

Baselios Poulose Second College, Piramadom, Muvatiupuzha, Ernakulam Cist, offers varlous courses like B.Com, B.BM, BCA and M. Com
tn the slugents, s part of the curreulym ndusirial vist, BOA siudenis visited Cyberpark

& 2
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OTHER INITIATIVES

Bioad Donation Camp conducted By CAFIT In coordination with Worid Heaiih Day- Zoomiba workshep

Gyberpars for IT employess.

& 2
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It was Holi-Day at Cyberpark

DJ, Dance, Nasik Dhol, photo contest and what not.
The Holi bash at Cyberpark was nothing short of magic.

(..

cyBerpark

318
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